How to Read Your Assessment Notice

Every year, you receive an assessment notice indicating changes in the assessed value and the taxable value of
your property. The assess value represents 50% of the estimated market value of your property and the taxable

value indicates how much of that value you will pay taxes on.

e

THIS IS NOT A TAX BILL,
WHAT IS IT?

The Assessment Notice is just
that — a notice. It indicates the
change in your property’s
assessed and taxable value. It
does not indicate what your
taxes for the year will be.

DO YOU HAVE A PRINCIPAL

RESIDENCE EXEMPTION?
Having a principal residence
exemption saves you
approximately $18.00 in tax
dollars for each $1,000 of
taxable value. You must own
and occupy the property to
qualify.

CHANGE IN TAXES
Based on the change in
TAXABLE value, this is an
estimate of the change to your
2015 tax bill.

e THIS IS NOT A TAX BI LL\ —
Notice of Assessment, Taxable Valuation,and Property ClassiiMation
Tris form 15 kssuad undar ha uthanity of P A 205 of 13’33 Sac. 21124 (C) 3nd S2C211.34C, 35 amandad. This IS 3 Mmoo 335253mant Notc2 10 D2 usad Dy 2 10C3 35525500
FROM ASSESSOR'S OFFICE 734 483-7117 PARCEL IDENTIFICATION
CITY OF YPSILANTI PARCEL CODE NUMBER: 1111-
ONE SOUTH HURON
YPSILANTI, MI 48197 PROPERTY ADDRESS:
YPSILANTI, MI 48197
NAME AND ADDRESS OF OWNER OR PERSON NAMED ON ASSESSMENT ROLL: PRINCIPAL RESIDENCE EXEMPTION |
_J
% Exempt As "Homeowners Principa Residence” 100.00°;o :
% Exempt As "Qualified Agricultural Property™ .00%
% Exempt As "MBT Industrial Persona™......... .00%
% Exempt As "MBT Commercial Persond™........ .00%
Exempt As "Qualified Forest Property ] Yes No
__| ACCORDING TOMCL 211.34c THIS PROPERTY IS CLASSIFIED AS: 401 (RESIDENTIAL BUILDING) | |
PRIOR YEAR'S CLASSIFICATION:
This Change intaxable value will increase/decrease your tax hill for i PRIOR AMOUNT CURRENT AMOUNT
year by approximately: $57 YEAR: 2014 YEAR: 2015 CHANGE
1. TAXABLE VALUE (Current amount is tentative): 54100 54 965 865
2. ASSESSED VALUE: 54,100 57.400 3.300
3. TENTATIVE EQUALIZATICN FACTOR: 1.000
4. STATE EQUALIZED VALUE (Current amount is tentative): 54 100 57.400 3.300
5. There WAS/WAS NOT a transfer of ownership on this property in 2014.  WAS NOT

The 2014 Inflation rate Multiplier is: 1.016

Legal Description: *OLD SID- 11 11-460-102-00 YP CITY 46W-96 LOT 102 ORCHARD PARKADDITION.

March Board of Review Information:

APPEAL S WILL BE HEARD BEFORE THE BOARD OF REVIEW MARCH 11 FROM 3:00 PM TO 9:00 PM, MARCH 9, 10, AND 12 FROM 38:00 AM - 4:20 PM. PLEASE
CONTACT THE ASSESSOR AT (724) 483-7117 IF YOU WISH TO SCHEDULE AN APPOINTMENT.

* If you belizve that these valuss, the property classification, or the information on line 5 is incorract you may protest to the Local Board of Review, which will meet at (se= sbove)
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ESTIMATED VALUE OF
YOUR HOME AND HOW
MUCH YOU WILL PAY
TAXES ON.

This area indicates the
increase/decrease in assessed
and taxable value. If the
taxable value is lower than the
assessed, this means you are
paying taxes on less than half
of the market value of your
home. Taxable value cannot
be higher than the assessed
value.
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WHY YOUR ASSESSMENT
CHANGED.

The assessor recalculates the
value of property every year
based on sales occurring in your
neighborhood. This area
provides a general explanation
of why the assessment changed.

It is important that you review your property assessment record for any errors. The notice indicates the dates and
times the Board of Review is in session to hear protests to the assessed value of the property. Any evidence you
can provide to the Board of Review as to why you disagree with the assessment makes the appeal more

effective.




